
Welcome to the SGS A Level Economics Course 

 

Introduction to the Subject 

Every society has stocks of different resources. These resources are finite, meaning that it is not possible to 

get any more of them, at least not straight away. More importantly, they are also scarce, meaning we 

would like more of these resources than we currently possess. The reason for this is that there are so many 

potential uses to which these resources might be put. With resources scarce and their uses or “wants” 

unlimited, societies must choose where to allocate their resources. Every society must address the Basic 

Economic Problem (BEP) and this is usually expressed as three questions: 

1. Towards the production of which goods and services should our scarce resources be allocated? 

2. How should these goods and services be produced? 

3. Who gets the goods and services once they have been produced?  

In a capitalist society, like the UK, we believe that the best way to answer these questions is to use a 

market. A market is simply the interaction of buyers and sellers of a good or service to determine both its 

price and the quantity traded. The key point to remember here is that, whilst markets will achieve the 

optimal resource allocation more often than any alternative method (such as barter or governments 

deciding perhaps according to a five-year plan), markets do sometimes fail to achieve the optimal 

allocation.  

The study of individual markets, such as the market for oil, is called “microeconomics”. This is covered by 

the first 8 topics of the AQA specification (which can be found at www.aqa.org.uk/7136) and is the basis of 

what we study in Year 12 of the course at SGS. After investigating how different markets work, we explore 

various reasons why a particular market might fail to achieve the optimal resource allocation, before trying 

to identify the best way for the government to intervene and correct this problem.   

 

Activity One 

To introduce you to the 8 topics of the Year 12 SGS course, follow these instructions to download the Seneca 

learning app on your phone: 

https://help.senecalearning.com/en/articles/2611265-how-to-get-seneca-s-mobile-app  

Once there, click on the “Economics AQA A level” tab.  

Alternatively, find the same tab by going to 

 https://app.senecalearning.com/classroom/course/cc1e08b0-784f-11e8-954a-7d41900c3850/section/db7c18a0-

7850-11e8-b860-c34e93b20702/section-overview  

Work your way through the first 9(!) topics (Seneca splits AQA’s topic 8 into two: 8.Market Failure and 

9.Government Intervention), reading the notes as they are being typed, then completing the activities before 

attempting each end of topic test.   
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Activity Two 

“Economic Review” is a quarterly magazine written for A level economists. Read as much or as little of this back issue 

as you like, in order to appreciate the wide range of issues to which you can expect to apply your economic 

knowledge in the examination (for some reason, you get the back cover first!): 

www.hoddereducation.co.uk/media/Documents/Magazines/Eco-Rev-35i1.pdf  

 

Activity Three  

The most important attribute to bring to the course is a genuine interest in current affairs. To inform this interest, 

you should be regularly reading “The Economist” magazine. You can do this for free by, first, registering as a user of 

Sutton library (if you are not already a member): 

https://llc.ent.sirsidynix.net.uk/client/en_GB/sutton/?rm=JOIN+THE+LIBRA2%7C%7C%7C1%7C%7C%7C0%7C%7C%7

Ctrue   

Then, using your library membership number, accessing the RBDigital app: 

https://llc.rbdigitalglobal.com/home  

You do not have to read the whole magazine but do get into the habit, on a weekly basis, of reading at least those 

sections related to the UK economy. Be warned, there are lots of distractions on this app – I often end up reading 

New Scientist magazine! 

 

Activity Four - Pre-requisites for SGS A Level Economics course 

1. At least 20% of the marks on the A level Economics course is awarded for “quantitative skills”. There is nothing 

here that you have not already encountered on your GCSE Mathematics course. To remind yourself, look over this 

website to make sure you understand the basic mathematics that you could be required to use on the A Level 

Economics course:  https://studyrocket.co.uk/revision/gcse-mathematics-edexcel     

2. You will need to include graphs in your economics essays and, in lessons, you may be asked to draw a graph on 

the board, at the front of the class. Download the Desmos app and take some time to attain a basic proficiency using 

this graphing package. Alternatively, do the same at: www.desmos.com/calculator.  Then try this little exercise:  

A firm’s profit function is: y = -2x 2+ 9x -4. After plotting the function (with the firm’s profits on the y axis and the 

quantity of the firm’s output on the x axis), answer these three questions:  

1. Over what range of output does the firm make a profit?  

2. At what level of output does the firm maximise its profit? 

3. At the profit maximising level of output, how much profit does the firm make? 

Finally, if there is anything in these activities or the course pre-requisites on which you would like any clarification, 

please email me at nbartlett2@suttonmail.org.  

 

Mr Bartlett 

Head of Economics 

June 2020 
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